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1. GENERAL INFORMATION
Asian Phytoceuticals Public Company Limited (“the Company”) is a public company limited on 12 July 2005. The Company is engaged in business of research and development, manufacturing and distribution of its products for health and natural beauty. The Company is located at 84/3 Moo 4 Highway No.11 Road, Banklang, Muang Lamphun, Lamphun.

The outbreak of the coronavirus disease 2019
The outbreak of the coronavirus 2019 (COVID-19) in Thailand and other countries is recently importing economic, as a whole. This situation may bring uncertainties and have an impact on the environment in which the Company’s operation. However, the Company’s management is now paying close attention to the development of the COVID-19 outbreak and has continuously evaluating its impacts on the operation, the valuation of assets, provisions and contingent liabilities. In this regards, the Company’s management has used estimates and judgement in respect of various issues as the situation has evolved.

2. BASIS FOR INTERIM FINANCIAL STATEMENTS PREPARATION

The interim financial statements are prepared on a condensed basis in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting; guidelines promulgated by the Federation of Accounting Professions; and applicable rules and regulations of the Thai Securities and Exchange Commission.

The interim financial statements are prepared to provide an update on the financial statements for the year ended 31 December 2020. They do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended 31 December 2020.

The preparation of interim financial statements in conformity with Thai Financial Reporting Standards requires management to make judgments, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

The financial statements in which equity method is applied and separate financial statements are presented in Thai Baht, which is also the functional currency of the Company. All financial information presented in Thai Baht has been rounded in the notes to the financial statements unless otherwise stated.

For the convenience of the user, an English translation of the financial statements has been prepared from the financial statements that are issued in the Thai language.

3. NEW FINANCIAL REPORTING STANDARDS 
3.1 Financial reporting standards that became effective in the current period
During current period, the Company has adopted the revised Thai Financial Reporting Standards and the Conceptual Framework for Financial Reporting, which are effective for the financial statements for the period beginning on or after 1 January 2021. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revisions to reference to the Conceptual Framework in TFRSs, revising the definition of materiality, definition of business and accounting requirement for Interest Rate Benchmark Reform. In addition, the Company has adopted the revised TFRS 16, in connection with the revision of accounting requirement for Covid-19-Related Rent Concessions which meet specified conditions which is effective for financial statements for the period beginning on or after   1 June 2020, onwards.
The adoption of these standards does not have any significant impact on the Company’s interim financial statements.
3.2 Financial reporting standards that will become effective for fiscal years beginning on or after 
1 January 2022

The Federation of Accounting Professions issued a number of revised financial reporting standards, which are effective for fiscal years beginning on or after 1 January 2022. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and, for some financial reporting standards, providing temporary reliefs or temporary exemptions for users of the standards.

The Company’s management will adopt the relevant TFRSs in the preparation of Company’s financial statements when they become effective. The Company’s management is on the evaluating process to assess the impact of these TFRSs on the financial statements of the Company in the period of initial application.

4. SIGNIFICANT ACCOUNTING POLICIES
The interim financial statements are prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended 31 December 2020.
5. TRANSACTIONS WITH RELATED PARTIES
5.1 Relationship and pricing policies
	
	Relationship

	Associate
	

	Bim Health Center Co., Ltd.
	Shareholding by the Company

	Apco China Co., Ltd.
(Registered dissolution on 6 October 2021)
	Shareholding by the Company

	Hisold digital Co., Ltd.
	Shareholding by the Company

	Related companies
	

	Arun Pitaya Co., Ltd.
	Common shareholders and directorship

	Related persons
	Director and shareholder


	Pricing policies for related parties are as follows:

	
	Pricing policy

	Sales
	At price which had been agreed upon that excess cost value.

	Income Management
	At price which had been agreed upon.

	Service fee of utilization from products’ research and development
	At contract price which had been agreed upon.

	Rental expense
	At contract price which had been agreed upon.


5.2 Balances of transactions with related parties 
Significant balances with related parties as at 30 September 2021 and 31 December 2020 are as follows:

	
	In Baht

	
	Financial statements in which equity

	
	method is applied and                   Separate financial statements

	
	30 September 2021
	31 December 2020

	Trade accounts receivable
	
	

	  Associates
	1,009,788
	1,611,310

	Other receivable
	
	

	  Associate
	461,675
	692,560

	Other payables
	
	

	Related company
	397,415
	693,075


5.3 Revenues and expenses with related parties
Significant transactions with related parties for the three-month periods ended 30 September 2021 and 2020 are as follows:
	
	In Baht

	
	Financial statements in which equity
method is applied
	Separate financial statements

	
	2021
	2020
	2021
	2020

	Sales
	
	
	
	

	        Associates
	1,412,288
	1,178,297
	1,412,288
	1,178,297

	Service fee of utilization from products’    

   research and development
	
	
	
	

	Related company
	1,400,428
	1,639,795
	1,400,428
	1,639,795

	Rental expense
	
	
	
	

	Related company
	105,000
	105,000
	105,000
	105,000

	Related persons
	-
	39,000
	-
	39,000

	Total
	105,000
	144,000
	105,000
	144,000


Significant transactions with related parties for the nine-month periods ended 30 September 2021 and 2020 are as follows:
	
	In Baht

	
	Financial statements in which equity
method is applied
	Separate financial statements

	
	2021
	2020
	2021
	2020

	Sales
	
	
	
	

	        Associates
	4,632,210
	3,109,015
	4,632,210
	3,109,015

	Income Management
	
	
	
	

	Associate
	319,575
	18,387
	319,575
	18,387

	Dividend Received
	
	
	
	

	   Associate
	-
	-
	-
	1,895,242

	     Service fee of utilization from products’    

   research and development
	
	
	
	

	Related company
	4,134,409
	4,766,847
	4,134,409
	4,766,847

	Rental expense
	
	
	
	

	Related company
	315,000
	315,000
	315,000
	315,000

	Related persons
	78,000
	117,000
	78,000
	117,000

	Total
	393,000
	432,000
	393,000
	432,000


Directors and management’s benefits
The Company had employee benefit expenses of its directors and management for the three-month and nine-month periods ended 30 September 2021 and 2020, as below
	
	In Baht

	
	Financial statements in which equity
method is applied and
Separate financial statements

	
	For the three-month
	For the nine-month

	
	2021
	2020
	2021
	2020

	Short-term employee benefits
	4,479,151
	4,717,138
	13,813,460
	13,302,380

	Post-employment benefits
	140,204
	140,716
	420,613
	422,147

	          Total
	4,619,355
	4,857,854
	14,234,073
	13,724,527


6. CASH AND CASH EQUIVALENTS  
	
	In Baht

	
	Financial statements in which equity method is applied and 
Separate financial statements

	
	30 September 2021
	31 December 2020

	Cash on hand
	1,312,038
	219,308

	Regular checking accounts
	818,106
	3,800,792

	Saving accounts
	61,827,868
	96,181,286

	          Total
	63,958,012
	100,201,386


As at 30 September 2021, the interest rates of deposits at financial institutions were 0.05 % to 0.25 % per annum (31 December 2020: 0.05 % to 0.75 % per annum).

7. TRADE AND OTHER RECEIVABLES
	
	In Baht

	
	Financial statements in which equity method is applied and                           Separate financial statements

	
	30 September 2021
	31 December 2020

	Trade accounts receivable - associates (Note 5.2)
	1,009,788
	1,611,310

	Trade accounts receivable - other
	36,400
	142,800

	Total trade accounts receivable
	1,046,188
	1,754,110

	Other receivable - associate (Note 5.2)
	461,675
	692,560

	Advances for inventories
	 1,808,096 
	2,059,201

	Prepaid expenses
	 797,678 
	710,693

	Accrued interest
	 1,399,493 
	1,922,481

	Others
	698,483
	925,323

	Total
	6,211,613
	8,064,368


Aging of trade accounts receivable as at 30 September 2021 and 31 December 2020 are as follows:

	
	In Baht

	
	Financial statements in which equity method is applied and                                    Separate financial statements

	
	30 September 2021
	31 December 2020

	Trade accounts receivable - associate
	
	

	  Within credit terms
	 553,542 
	1,311,310

	       Overdue : Less than 3 months
	 456,246 
	300,000

	Total
	 1,009,788 
	1,611,310

	Trade accounts receivable - other companies 
	
	

	         Overdue less than 3 months
	36,400
	142,800

	Total trade accounts
	1,046,188
	1,754,110


As at 30 September 2021 and 31 December 2020, the Company have considered the loss of lifetime expected credit losses for trade and other receivable to recognised.
8. INVENTORIES 
	
	In Baht

	
	Financial statements in which equity method is applied and 
Separate financial statements

	
	At cost
	Allowance for obsolescence of inventories
	Inventories-net

	
	30 September 2021
	31 December 2020
	30 September 2021
	31 December 2020
	30 September 2021
	31 December 2020

	Finished goods                       
	 9,505,594 
	10,250,305
	 (698,023)
	(668,288)
	 8,807,571 
	9,582,017

	Work in process
	 1,059,922 
	-
	-
	-
	 1,059,922 
	-

	Transform raw 

    material
	 24,068,187 
	21,310,918
	 (55,898)
	(57,553)
	 24,012,289 
	21,253,365

	Raw material
	 20,551,672 
	21,269,024
	 (418,338)
	(416,324)
	 20,133,334 
	20,852,700

	Packaging and supplies 
	9,727,966
	10,683,984
	(2,542,324)
	(2,103,065)
	7,185,642
	8,580,919

	         Total
	64,913,341
	63,514,231
	(3,714,583)
	(3,245,230)
	61,198,758
	60,269,001


During the current period, the Company reduced cost of inventories by Baht 0.5 million to reflect the net realisable value. This was included in cost of sales.
9. OTHER FINANCIAL ASSETS
	
	In Baht

	
	Financial statements in which equity method is applied and

Separate financial statements

	
	30 September 2021

	
	Amortised cost
	Fair value through profit or loss
	Fair value through other comprehensive income
	Total

	Other current financial assets
	
	
	
	

	Fixed deposits 12 month
	537,807
	-
	-
	537,807

	Unit Trust (in private fund)
	-
	451,551
	-
	451,551

	Unit Trust
	-
	44,281,912
	-
	44,281,912

	Debt securities (in private fund)
	-
	28,699,842
	-
	28,699,842

	Total
	537,807
	73,433,305
	-
	73,971,112


	
	In Baht

	
	Financial statements in which equity method is applied and

Separate financial statements

	
	30 September 2021

	
	Amortised cost
	Fair value through profit or loss
	Fair value through other comprehensive income
	Total

	Other non - current financial assets
	
	
	
	

	Debt securities (in private fund)
	-
	-
	273,279,207
	273,279,207

	Debt securities
	-
	-
	10,000,000
	10,000,000

	Equity instruments of listed companies 
	-
	-
	54,686,700
	54,686,700

	Total
	-
	-
	337,965,907
	337,965,907

	Total other financial assets
	537,807
	73,433,305
	337,965,907
	411,937,019


	
	In Baht

	
	Financial statements in which equity method is applied and

Separate financial statements

	
	31 December 2020

	
	Amortised cost
	Fair value through profit or loss
	Fair value through other comprehensive income
	Total

	Other current financial assets
	
	
	
	

	Fixed deposits 12 month
	534,096
	-
	-
	534,096

	Unit Trust (in private fund)
	-
	438,227
	-
	438,227

	Unit Trust
	-
	70,862,391
	-
	70,862,391

	Total
	534,096
	71,300,618
	-
	71,834,714

	Other non-current financial assets
	
	
	
	

	Debt securities (in private fund)
	-
	-
	255,492,509
	255,492,509

	Equity instruments of listed companies 
	-
	-
	72,733,375
	72,733,375

	Total
	-
	-
	328,225,884
	328,225,884

	Total other financial assets
	534,096
	71,300,618
	328,225,884
	400,060,598


The movement in other financial assets during the nine-month period ended 30 September 2021 are summarised as below.

	
	
	In Baht

	
	
	Financial statements in which equity method is applied and 
Separate financial statements

	
	Measurement of financial assets
	As at           31 December 2020
	Invested
	Sale and maturity
	Increase (Decrease) in fair value adjustment
	As at                 30 September 2021

	Fixed deposits           12 month
	Amortised cost
	534,096
	 3,711 
	-
	-
	 537,807 

	Debt securities
	Measured at fair value through other comprehensive income
	255,492,509
	 153,799,492 
	(96,600,966)
	(711,986) 
	 311,979,049 

	Unit Trust
	Measured at fair value through profit or loss
	71,300,618
	 139,189,033
	(165,786,956)
	 30,768 
	 44,733,463

	Equity instruments of listed companies
	Measured at fair value through other comprehensive income
	72,733,375
	 24,991,514 
	(48,286,413)
	 5,248,224 
	 54,686,700 

	   Total
	
	400,060,598
	 317,983,750 
	(310,674,335)
	 4,567,006 
	 411,937,019 


Details of listed companies' equity instruments measured at fair value through other comprehensive income as at 30 September 2021 and 31 December 2020 are as follows:
	
	
	In Baht

	
	
	Financial statements in which equity method is applied and

Separate financial statements

	Name
	Initials
	30 September 2021
	31 December 2020

	ELECTRICITY GENERATING PUBLIC COMPANY   
    LIMITED
	EGCO
	17,191,200
	19,019,000

	INTOUCH HOLDINGS PUBLIC COMPANY LIMITED
	INTUCH
	-
	33,676,875

	PTT EXPLORATION AND PRODUCTION PUBLIC   
   COMPANY LIMITED
	PTTEP
	32,970,500
	14,737,500

	RATCH GROUP PUBLIC COMPANY LIMITED
	RATCH
	4,525,000
	5,300,000

	   Total
	
	54,686,700
	72,733,375


In the second quarter 2021, the Company sold the investments in equity designadted at   fair value through other comprehensive income, therefore, write-off and transfer of related accounts resulted in Gain on investments in equity as follows:
	
	In Baht

	
	Financial statements in which equity method 
is applied and Separate financial statements

	Price to sell of investments in equity 
	48,379,900 

	Less Cost of disposal
	(93,487)

	Net
	48,286,413 

	Book value
	

	Cost
	41,294,202 

	Increase in fair value adjustment in prior periods
	2,376,866

	Total book value
	43,671,068 

	Gain from the disposal of investments in equity carried 
in other comprehensive income for the period
	4,615,345 


Other components of equity - Gain on measurement of financial assets
	
	In Baht

	
	Financial statements in which equity method is applied and Separate financial statements

	 Gain on measurement of financial assets at the beginning of period
	4,072,974

	 Less Deferred tax at the beginning of period
	(814,595)

	 Net
	3,258,379

	 Transactions during the period - Other comprehensive income for the period
	

	 Loss on investments in debt securities at fair value through 
other comprehensive income
	(711,986)

	  Less  Income tax effect
	142,397

	  Net
	(569,589)

	Gain on investments in equity designadted at fair value through 
other comprehensive income
	5,248,224

	  Less  Income tax effect
	(1,049,644)

	  Net
	4,198,580

	Transfer gain from the disposal of investments in equity to retained earnings
	

	 Decrease in gain of investments in equity
	(6,992,211)

	  Less  Income tax effect
	1,398,442

	  Net
	(5,593,769)

	 Gain on measurement of financial assets at the end of period
	1,617,001

	 Less Deferred tax at the end of period
	(323,400)

	 Net
	1,293,601


10. INVESTMENTS IN ASSOCIATES
	
	Paid-up Capital (In Baht)
	Holdings (%)
	In Baht

	
	
	
	Financial statements in which equity method is applied
	Separate financial statements

	
	
	
	
	Net book value - Cost
	Allowance for impairment of investment
	Book value
	Dividends income for the nine-month periods ended

	Name
	Nature of business
	
	
	30 September2021
	31 December 2020
	30 September 2021
	31 December 2020
	30 September 2021
	31 December 2020
	30 September 2021
	31 December 2020
	30 September 2021
	30 September 2020

	Bim Health Center Co., Ltd.
	Operates as a distributor for products of Asian Phytoceuticals Public Company Limited.
	2,500,000
	49.99
	2,931,592
	2,351,551
	1,249,995
	1,249,995
	-
	-
	1,249,995
	1,249,995
	-
	1,895,242

	Apco China Co., Ltd.
	Engaged in business of buying, selling and export supplements and cosmetics manufactured from natural extracts.
	2,000,000
	49.99
	14,599
	457,058
	999,800
	999,800
	(999,800)
	-
	-
	999,800
	-
	-

	Hisold Digital Co., Ltd.
	Engaged in business of buying and selling supplements and cosmetics manufactured from natural extracts.
	2,000,000
	49.99
	496,700
	893,830
	999,980
	999,980
	-
	-
	999,980
	999,980
	-
	-

	Total
	
	
	
	3,442,891
	3,702,439
	3,249,775
	3,249,775
	(999,800)
	-
	2,249,975
	3,249,775
	-
	1,895,242


In April 2020, the Company has invested in Apco China Co., Ltd. which was a new company, of 9,998 ordinary shares, with a par value of Baht 100 per share call-up of Baht 25 per share in the amount of Baht 0.25 million. In December 2020 call-up of Baht 75 per share in the amount of Baht 0.75 million, totaling Baht 1.0 million, represent 49.99% of ownership. The associate was incorporated with Department of Business Development on 9 April 2020. During the current period, the Company recorded the allowance for impairment of investment full amount 1.0 million, in the statement of comprehensive income. Apco China Co., Ltd. registered their dissolution with the Ministry of Commerce on 6 October 2021 and in process of liquidation.
In October 2020, the Company has invested in Hisold Digital Co., Ltd. which was a new company, of 99,998 ordinary shares, with a par value of Baht 10 per share call-up of Baht 10 per share totaling Baht 1.0 million, represent 49.99% of ownership. The associate was incorporated with Department of Business Development on 28 October 2020.

Share of gain(loss) from investment in associates


The Company recognized its share of gain(loss) from investment in the associates in the financial statements in which equity method is applied, for the three-month and nine-month periods ended 30 September 2021 and 2020, as follows:
	
	In Baht

	
	For the three-month
	For the nine-month

	Name
	2021
	2020
	2021
	2020

	Bim Health Center Co., Ltd.
	 105,145 
	146,611
	 580,041 
	338,383

	Apco China Co., Ltd.
	(100,844)
	(197,768)
	(442,459)
	(314,610)

	Hisold Digital Co., Ltd.
	(5,895)
	-
	(397,130)
	-

	   Total
	(1,594)
	(51,157)
	(259,548)
	23,773


Summary financial information of associates  
	
	In Baht

	
	Bim Health Center  Co., Ltd.
	Apco China Co., Ltd.
	Hisold Digital Co., Ltd.

	
	30 September     2021
	31 December 2020
	30 September     2021
	31 December 2020
	30 September     2021
	31 December 2020

	STATEMENT OF FINANCIAL POSITION
	
	
	
	
	
	

	Current assets
	7,054,127
	5,413,344
	581,096
	1,074,645
	1,206,604
	3,631,571

	Non - current assets
	467,170
	646,398
	31,699
	38,296
	46,657
	61,350

	Total assets
	7,521,297
	6,059,742
	612,795
	1,112,941
	 1,253,261 
	3,692,921

	Current liabilities
	1,244,710
	939,967
	583,589
	198,642
	 226,815 
	1,692,608

	Net assets (100%)
	6,276,587
	5,119,775
	29,206
	914,299
	 1,026,446 
	2,000,313

	Company’s share of net assets (49.99% hold)
	3,138,281
	2,559,877
	14,599
	457,058
	 513,213 
	1,000,136

	 Elimination of unrealised profit on inventories, end of period
	(206,689)
	(208,326)
	-
	-
	(16,513)
	(106,306)

	Carrying amount of interest in an associates
	2,931,592
	2,351,551
	14,599
	457,058
	496,700
	893,830


	
	In Baht

	
	Bim Health Center Co., Ltd.
	Apco China Co., Ltd.
	Hisold Digital Co., Ltd.

	
	For the nine-month 
periods ended 30 September
	For the nine-month periods ended 30 September
	From 9 April to 
30 September
	For the nine-month periods ended 30 September

	
	2021
	2020
	2021
	2020
	2021

	STATEMENTS OF COMPREHENSIVE INCOME
	
	
	
	
	

	Sales
	7,155,429
	6,733,855
	-
	-
	 4,220,893 

	Interest income
	 1,229 
	4,926
	27
	55
	 521 

	Costs of sales
	(3,299,855)
	(2,852,231)
	-
	-
	 (1,662,673)

	Selling expenses
	(1,890,181)
	(2,301,113)
	-
	-
	 (3,306,341)

	Administrative expenses
	(658,608)
	(617,733)
	(885,120)
	(629,400)
	 (226,267)

	Profit (loss) before income tax expense
	1,308,014
	967,704
	(885,093)
	(629,345)
	 (973,867)

	Tax expense
	(151,202)
	(100,155)
	-
	-
	-

	Profit (loss) for the period
	1,156,812
	867,549
	(885,093)
	(629,345)
	 (973,867)

	Total comprehensive income for the period (100%)
	1,156,812
	867,549
	(885,093)
	(629,345)
	 (973,867)

	Total comprehensive income (49.99% hold)
	578,404
	433,773
	(442,459)
	(314,610)
	 (486,924)

	Decrease (Increase) in elimination of unrealised 
  profit on inventories
	1,637
	(95,390)
	-
	-
	89,794

	Company’s share of total comprehensive income
	580,041
	338,383
	(442,459)
	(314,610)
	(397,130)


10. PROPERTY, PLANT AND EQUIPMENT
	
	In Baht

	
	Financial statements in which equity method is applied and Separate financial statements

	 For the nine - month period ended 30 September 2021
	

	Net book value, beginning of period
	        63,757,582

	Acquisition of assets
	503,356

	Disposals
	 (243,306)

	Depreciation
	 (5,931,201)

	Net book value, end of period
	 58,086,431 


As at 30 September 2021, certain asset items of the Company has been fully depreciated. The gross carrying amount before deducting accumulated depreciation of those assets amounted to Baht 45.0 million (31 December 2020: Baht 44.2 million).
11. RIGHT-OF-USE ASSETS
	

	In Baht

	
	Financial statements in which equity method is applied and Separate financial statements

	For the nine - month period ended 30 September 2021
	

	Net book value, beginning of period
	49,632,054

	Increase during the period
	 2,354,132

	Depreciation
	(14,537,461)

	Net book value, end of period
	37,448,725


12. TRADE AND OTHER PAYABLES

	
	In Baht

	
	Financial statements in which equity method is applied and                                    Separate financial statements

	
	30 September 2021
	31 December 2020

	 Trade accounts payable
	852,769
	630,809

	 Other payables - related parties (Note 5.2)
	 397,415 
	693,075

	 Accrued expenses
	11,607,070
	16,179,236

	 Unearned revenue
	353,412
	260,400

	 Others
	590,680
	1,103,677

	Total
	13,801,346
	18,867,197


13. LEASE LIABILITIES
	
	In Baht

	
	Financial statements in which equity method is applied and                                    Separate financial statements

	
	30 September 2021
	31 December 2020

	Lease liabilities
	 39,626,785 
	51,417,430

	Less Deferred interest expense
	 (839,435)
	(1,404,232)

	Total
	 38,787,350 
	50,013,198

	Less Current portion
	 (18,367,507)
	(18,421,137)

	Lease liabilities - net of current portion
	 20,419,843 
	31,592,061


The Company has entered into the lease agreements of building for use in their operation. The terms of the agreements are generally 3 years.

Future minimum lease payments required under the lease agreements were as follows:

	
	In Baht

	
	Financial statements in which equity method is applied and Separate financial statements

	
	30 September 2021

	
	Less than 1 year
	1 - 5 years
	Total

	Future minimum lease payments
	 18,975,960 
	 20,650,825 
	 39,626,785 

	Deferred interest expenses
	 (608,453)
	 (230,982)
	 (839,435)

	Present value of future minimum lease payments
	 18,367,507 
	 20,419,843 
	 38,787,350 


	
	In Baht

	
	Financial statements in which equity method is applied and Separate financial statements

	
	31 December 2020

	
	Less than 1 year
	1 - 5 years
	Total

	Future minimum lease payments
	19,247,055
	32,170,375
	51,417,430

	Deferred interest expenses
	(825,918)
	(578,314)
	(1,404,232)

	Present value of future minimum lease payments
	18,421,137
	31,592,061
	50,013,198


14. EMPLOYEE BENEFIT OBLIGATIONS

Movements of provision for long-term employee benefit obligations during the nine-month period ended        30 September 2021 are summarised as below.

	
	In Baht

	
	Financial statements in which equity method is applied and Separate financial statements

	Defined benefit obligations at 1 January 2021
	17,452,616

	Included in profit or loss:
	

	Service costs

	 858,620 

	Interest on obligation
	 383,384 

	Benefits paid by the plan
	(754,971)

	Defined benefit obligations at 30 September 2021
	17,939,649


15. DIVIDENDS PAID
Dividends paid in 2021 and 2020 are as follows:
	

	In Baht

	
	Financial statements in which equity

	
	method is applied and                                Separate financial statements

	
	Approved by
	Cash dividend paid
	Dividend per share

	Dividend for year 2020
	Annual General Meeting of the shareholders on 19 April 2021
	71,952,000
	0.120

	Interim dividend for 
   year 2019
	Board of Directors Meeting 
on 13 April 2020
	56,961,050
	0.095


16. FINANCE INCOME

Finance income for the three-month and nine-month periods ended 30 September 2021 and 2020 are as follows:

	
	In Baht

	
	For the three-month

	
	Financial statements          in which equity 
method is applied
	Separate financial statements

	
	2021
	2020
	2021
	2020

	Gain on sale of other financial assets
	706,734
	3,900,974
	706,734
	3,900,974

	Unrealized loss from changes in fair value
	(12,373)
	(2,978,870)
	(12,373)
	(2,978,870)

	Interest income
	1,994,280
	1,154,110
	1,994,280
	1,154,110

	Dividends income of other financial assets
	997,300
	1,249,905
	997,300
	1,249,905

	       Total
	3,685,941
	3,326,119
	3,685,941
	3,326,119


	
	In Baht

	
	For the nine-month

	
	Financial statements          in which equity 
method is applied
	Separate financial statements

	
	2021
	2020
	2021
	2020

	Gain on sale of other financial assets
	2,446,598
	8,037,935
	2,446,598
	8,037,935

	Unrealized gain (loss) from changes in fair value
	30,768
	(778,752)
	30,768
	(778,752)

	Interest income
	5,414,756
	1,551,611
	5,414,756
	1,551,611

	Dividends income of other financial assets
	2,688,845
	1,249,905
	2,688,845
	1,249,905

	Dividends income from investment in associate
	-
	-
	-
	1,895,242

	       Total
	10,580,967
	10,060,699
	10,580,967
	11,955,941


17. INCOME TAX
Income tax expenses for the three-month periods ended 30 September 2021 and 2020 are as follows:

	
	In Baht

	
	Financial statements in which equity method is applied
	Separate financial statements

	

	2021
	2020
	2021
	2020

	Current income 
	
	
	
	

	Corporate income tax charge for the periods
	4,445,014
	4,790,020
	4,445,014
	4,790,020

	Deferred tax
	
	
	
	

	  Relating to origination and reversal of 
     temporary differences
	(170,925)
	(722,032)
	(370,885)
	(722,032)

	Income tax expense presented in profit or loss
	4,274,089
	4,067,988
	4,074,129
	4,067,988

	Other comprehensive income tax
	
	
	
	

	Gain (loss) on change in value of debt securities
	(371,852)
	206,545
	(371,852)
	206,545

	Loss on change in value of investments in equity
	(1,700)
	(2,032,736)
	(1,700)
	(2,032,736)

	Total
	(373,552)
	(1,826,191)
	(373,552)
	(1,826,191)


Income tax expenses for the nine-month periods ended 30 September 2021 and 2020 are as follows:
	
	In Baht

	
	Financial statements in which equity method is applied
	Separate financial statements

	

	2021
	2020
	2021
	2020

	Current income 
	
	
	
	

	Corporate income tax charge for the periods
	11,778,707
	13,813,193
	11,778,707
	13,813,193

	Deferred tax
	
	
	
	

	    Relating to origination and reversal of 
     temporary differences
	(449,272)
	(796,163)
	(649,232)
	(796,163)

	Income tax expense presented in profit or loss
	11,329,435
	13,017,030
	11,129,475
	13,017,030

	Other comprehensive income tax
	
	
	
	

	    Gain (loss) on change in value of debt securities
	(142,397)
	350,800
	(142,397)
	350,800

	    Gain (loss) on change in value of investments
        in equity
	1,049,644
	(1,557,363)
	1,049,644
	(1,557,363)

	Total
	907,247
	(1,206,563)
	907,247
	(1,206,563)


Deferred tax assets and liabilities are presented in the statements of financial position as at 30 September 2021 and 31 December 2020 are as follows:
	
	In Baht

	
	Financial statements in which equity method is applied
	Separate financial statements

	

	30 September 2021
	31 December 2020
	30 September 2021
	31 December 2020

	Deferred tax assets
	
	
	
	

	   Allowance for obsolescence of inventories
	 742,917 
	649,046
	 742,917 
	649,046

	   Impairment loss for investments in associate
	-
	-
	199,960
	-

	   Employee benefit obligations
	 3,587,930 
	3,490,523
	 3,587,930 
	3,490,523

	   Provisions
	 12,280 
	34,020
	 12,280 
	34,020

	   Provision for dismantling cost
	 679,063 
	660,901
	 679,063 
	660,901

	     Lease liabilities
	7,757,470
	-
	7,757,470
	-

	   Unrealized loss from changing value 
      on other financial assets
	-
	375,686
	-
	375,686

	       Total deferred tax assets
	12,779,660
	5,210,176
	12,979,620
	5,210,176

	Deferred tax liabilities
	
	
	
	

	   Unrealized gain from changing value 
     on other financial assets
	185,302
	1,046,030
	185,302
	1,046,030

	   Right-of-use assets
	7,489,745
	-
	7,489,745
	-

	       Total deferred tax liabilities
	7,675,047
	1,046,030
	7,675,047
	1,046,030

	Deferred tax assets - Net
	5,104,613
	4,164,146
	5,304,573
	4,164,146


18. SEGMENT INFORMATION
Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance.

The Company operates business of manufacturing and distribution of dietary supplement from herb.  The management has considered this operation to be supported to each other. The Company operates in one geographical area in Thailand. Therefore revenue from operation and all assets in the financial statement involve in one business and geographical. For the three-month and nine-month periods ended 30 September 2021, the Company has revenues at the point in time from domestic sale and export sale. domestic revenue 99.7% and 99.0% (2020: 98.7% and 98.0%), export revenue 0.3% and 1.0% (2020: 1.3% and 2.0%) of total sales revenues.
19. COMMITMENTS AND CONTINGENT LIABILITIES

19.1 Operating lease commitments and service agreements

As at 30 September 2021 and 31 December 2020, the Company has commitment on rental and service agreements are as follows:
	
	In Million Baht

	
	30 September 2021
	31 December 2020

	Within 1 year
	0.4
	0.1


19.2 Contingent liabilities 


As at 30 September 2021 and 31 December 2020, the Company has contingent liabilities for letters of guarantee issued by banks to government and private agency amounting to Baht 0.5 million, which are pledged by fixed deposits of the Company. 
20. LEVEL OF FAIR VALUE
As at 30 September 2021 and 31 December 2020, the Company had certain assets and liabilities that were measured or disclosed at fair value using different levels inputs as follows:

	
	In Million Baht

	
	Financial statements in which equity method is applied and Separate financial statements

	
	30 September 2021

	
	Level 1
	Level 2
	Level 3
	Total

	Assets measured at fair value
	
	
	
	

	Debt securities
	-
	312.0
	-
	312.0

	Unit Trust
	-
	44.7
	-
	44.7

	Equity instruments of listed companies
	54.7
	-
	-
	54.7


	
	In Million Baht

	
	Financial statements in which equity method is applied and Separate financial statements

	
	31 December 2020

	
	Level 1
	Level 2
	Level 3
	Total

	Assets measured at fair value
	
	
	
	

	Debt securities
	-
	255.5
	-
	255.5

	Unit Trust
	-
	71.3
	-
	71.3

	Equity instruments of listed companies
	72.7
	-
	-
	72.7


During the current period, there was no transfer within the fair value hierarchy.
21. RECLASSIFICATIONS

The Company reclassified certain amounts in the statements of comprehensive income for the three - month and nine-month periods ended 30 September 2020 to conform to the current periods’ classification, as following.

	
	In Baht

	
	For the three-month

	
	Financial statements in which equity 
method is applied
	Separate financial statements

	
	Pre-reclassifications
	Reclassifications
	Post-reclassifications
	Pre-reclassifications
	Reclassifications
	Post-reclassifications

	Other income
	2,461,469
	(2,404,015)
	57,454
	2,461,469
	(2,404,015)
	57,454

	Finance income
	-
	3,326,119
	3,326,119
	-
	3,326,119
	3,326,119

	Gain on sale of other financial assets
	3,900,974
	(3,900,974)
	-
	3,900,974
	(3,900,974)
	-

	Unrealized loss from changes in fair value
	(2,978,870)
	2,978,870
	-
	(2,978,870)
	2,978,870
	-


	
	In Baht

	
	For the nine-month

	
	Financial statements in which equity 
method is applied
	Separate financial statements

	
	Pre-reclassifications
	Reclassifications
	Post-reclassifications
	Pre-reclassifications
	Reclassifications
	Post-reclassifications

	Other income
	3,086,652
	(2,801,516)
	285,136
	4,981,894
	(4,696,758)
	285,136

	Finance income
	-
	10,060,699
	10,060,699
	-
	11,955,941
	11,955,941

	Gain on sale of other financial assets
	8,037,935
	(8,037,935)
	-
	8,037,935
	(8,037,935)
	-

	Unrealized loss from changes in fair value
	(778,752)
	778,752
	-
	(778,752)
	778,752
	-


The reclassifications had no effect to previously reported profit or shareholders’ equity.
22. APPROVAL OF INTERIM FINANCIAL STATEMENTS

These interim financial statements have been approved by the Company’s Board of Directors on 
12 November 2021.
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