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1. GENERAL INFORMATION
Asian Phytoceuticals Public Company Limited (“the Company”) is a public company limited on 12 July 2005. The Company is engaged in business of research and development, manufacturing and distribution of its products for health and natural beauty. The Company is located at 84/3 Moo 4 Highway No.11 Road, Banklang, Muang Lamphun, Lamphun.

2. BASIS FOR INTERIM FINANCIAL STATEMENTS PREPARATION

The interim financial statements are prepared on a condensed basis in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting; guidelines promulgated by the Federation of Accounting Professions; and applicable rules and regulations of the Thai Securities and Exchange Commission.

The interim financial statements are prepared to provide an update on the financial statements for the year ended 31 December 2022. They do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended 31 December 2022.

The preparation of interim financial statements in conformity with Thai Financial Reporting Standards requires management to make judgments, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

The Group’s financial statements are presented in Thai Baht, which is also the functional currency of the Group. All financial information presented in Thai Baht has been rounded in the financial statements unless otherwise stated.

For the convenience of the user, an English translation of the financial statements has been prepared from the financial statements that are issued in the Thai language.

The interim financial statements includes the financial statements of Asian Phytoceuticals Public Company Limited and its subsidiary (collectively as “the Group”). The interim financial statements included the accounts of subsidiary that the Company being influence over the control is as follow:
	Name of entity
	Nature of business
	Country of  incorporation
	Percentage of shareholding of ordinary shares

	
	
	
	(%)

	Killer T Cell for Pets Co., Ltd.
	Engages in the business of distribution and marketing of pharmaceutical food supplements 
in the global animal market
	   Thailand
	55


The Company is deemed to have control over an investee or subsidiary if it has rights, or is exposed, to variable returns from its involvement with the investee, and it has the ability to direct the activities that affect the amount of its returns. 
Subsidiary is fully consolidated, being the date on which the Company obtains control, and continue to be consolidated until the date when such control ceases.
The financial statements of the subsidiary is prepared using the same significant accounting policies as the Company.
Material balances and transactions between the Group have been eliminated from the consolidated financial statements. 
Non-controlling interests represent the portion of profit or loss and net assets of the subsidiary that is not held by the Company and are presented separately in the consolidated profit or loss and within equity in the consolidated statement of financial position.
The separate financial statements present investments in subsidiary, investments in associates under the cost method.
3. NEW FINANCIAL REPORTING STANDARDS 

3.1 Financial reporting standards that became effective in the current period

During current period, the Group has adopted several revised financial reporting standards, which are effective for fiscal years beginning on or after 1 January 2023, onwards. The adoption of these standards does not have any significant impact on the Group’s interim financial statements.

3.2 New financial reporting standards that will become effective for fiscal years beginning on or after 
1 January 2024, onwards

The Federation of Accounting Professions issued a number of revised financial reporting standards, which are effective for fiscal years beginning on or after 1 January 2024, onwards. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards making financial reporting standards clearer and more appropriate.

The Group's management believe that the amended financial reporting standards shall not have significant impacts to the Group.

4. SIGNIFICANT ACCOUNTING POLICIES
The interim financial information is prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended 31 December 2022.
5. TRANSACTIONS WITH RELATED PARTIES
5.1 Relationship and pricing policies
	
	Relationship

	Subsidiary
	

	Killer T Cell for Pets Co., Ltd.
	Common shareholders and directorship

	Associates
	

	Bim Health Center Co., Ltd.
	Shareholding by the Company

	Hisold Digital Co., Ltd.
	Shareholding by the Company and directorship

	Related company
	

	Arun Pitaya Co., Ltd.
	Common shareholders and directorship

	Prof. Dr. Pichaet - Assoc. Prof. Arunee  
      Wiriyachitra Foundation
	Common shareholders and directorship

	Related persons
	Director and shareholder


	Pricing policies for related parties are as follows:

	
	Pricing policy

	Sales
	At price which had been agreed upon that excess cost value.

	Service fee of utilization from products’ research and development
	At contract price which had been agreed upon.

	Rental expense
	At contract price which had been agreed upon.


5.2 Balances of transactions with related parties 
Significant balances with related parties as at 30 September 2023 and 31 December 2022 are as follows:

	
	In Baht

	
	Consolidated financial statements
	Separate financial statements

	
	30 September 

2023
	31 December
 2022
	30 September 

2023
	31 December 2022

	Trade accounts receivable
	
	
	
	

	  Subsidiary
	-
	-
	548,679
	292,656

	  Associates
	676,232
	142,704
	676,232
	142,704

	  Total
	676,232
	142,704
	1,224,911
	435,360

	Other payables
	
	
	
	

	Related company
	997,770
	669,866
	997,770
	669,866


5.3 Revenues and expenses with related parties
Significant transactions with related parties for the three-month periods ended 30 September 2023 and 2022 are as follows:
	
	In Baht

	
	Consolidated financial statements
	Separate financial statements

	
	2023
	2022
	2023
	2022

	Sales
	
	
	
	

	   Subsidiary
	-
	-
	766,507
	484,366

	        Associates
	1,734,792
	1,723,177
	1,734,792
	1,723,177

	        Related company
	32,987
	-
	32,987
	-

	        Total
	1,767,779
	1,723,177
	2,534,286
	2,207,543

	    Service fee of utilization from 
       products’ research and development
	
	
	

	Related company
	2,071,433
	1,523,910
	2,071,433
	1,523,910

	Rental expense
	
	
	
	

	Related company
	105,000
	105,000
	105,000
	105,000


Significant transactions with related parties for the nine-month periods ended 30 September 2023 and 2022 are as follows:
	
	In Baht

	
	Consolidated financial statements
	Separate financial statements

	
	2023
	2022
	2023
	2022

	Sales
	
	
	
	

	   Subsidiary
	-
	-
	2,502,264
	1,230,746

	        Associates
	5,017,187
	4,404,738
	5,017,187
	4,404,738

	        Related company
	152,613
	-
	152,613
	-

	        Total
	5,169,800
	4,404,738
	7,672,064
	5,635,484

	Dividend Received
	
	
	
	

	        Subsidiary
	-
	-
	318,999
	-

	    Service fee of utilization from 
       products’ research and development
	
	
	

	Related company
	5,635,387
	4,341,445
	5,635,387
	4,341,445

	Rental expense
	
	
	
	

	Related company
	315,000
	315,000
	315,000
	315,000


Directors and management’s benefits
The Company had employee benefit expenses of its directors and management for the three-month periods ended 30 September 2023 and 2022, as below
	
	In Baht

	
	Consolidated and                       Separate financial statements

	
	2023
	2022

	Short-term employee benefits
	3,663,439
	3,573,301

	Post-employment benefits
	113,317
	109,101

	          Total
	3,776,756
	3,682,402


The Company had employee benefit expenses of its directors and management for the nine-month periods ended 30 September 2023 and 2022, as below

	
	In Baht

	
	Consolidated and                       Separate financial statements

	
	2023
	2022

	Short-term employee benefits
	11,373,295
	11,064,092

	Post-employment benefits
	339,950
	327,304

	          Total
	11,713,245
	11,391,396


6. CASH AND CASH EQUIVALENTS  
	
	In Baht

	
	Consolidated financial statements
	Separate financial statements

	
	30 September
2023
	31 December 2022
	30 September
2023
	31 December 2022

	Cash
	705,035
	187,000
	675,035
	157,000

	Regular checking accounts
	2,387,377
	919,594
	2,357,377
	919,594

	Saving accounts
	92,854,623
	81,039,464
	86,736,690
	76,084,228

	    Total
	95,947,035
	82,146,058
	89,769,102
	77,160,822


As at 30 September 2023, the interest rates of deposits at financial institutions were 0.15 % to 0.45 % per annum (31 December 2022 : 0.05 % to 0.35 % per annum).
7. TRADE AND OTHER RECEIVABLES
	
	In Baht

	
	Consolidated financial tatements
	Separate financial statements

	
	30 September
2023
	31 December 
2022
	30 September
2023
	31 December 2022

	Trade accounts receivable                     - related parties (Note 5.2)
	676,232
	142,704
	1,224,911
	435,360

	Trade accounts receivable - other
	3,617,141
	836,560
	1,498,000
	6,300

	Total trade accounts receivable
	4,293,373
	979,264
	2,722,911
	441,660

	Advances for inventories
	671,384
	385,552
	671,384
	385,552

	Prepaid expenses
	640,577
	919,175
	640,577
	919,175

	Accrued interest
	2,251,300
	2,704,317
	2,251,300
	2,704,317

	Receivables from disposal of other
    financial assets
	4,985,791
	-
	4,985,791
	-

	Others
	769,029
	526,654
	769,029
	526,654

	Total
	13,611,454
	5,514,962
	12,040,992
	4,977,358


Aging of trade accounts receivable as at 30 September 2023 and 31 December 2022 are as follows:

	
	In Baht

	
	Consolidated financial statements
	Separate financial statements

	
	30 September
2023
	31 December 2022
	30 September
2023
	31 December 2022

	Trade accounts receivable - 
related parties
	
	
	
	

	     Within credit terms
	503,320
	142,704
	1,051,999
	142,704

	     Overdue less than 1-3 months
	172,912
	-
	172,912
	292,656

	Total
	676,232
	    142,704
	1,224,911
	435,360

	Trade accounts receivable - other companies 
	
	
	
	

	     Within credit terms
	3,617,141
	836,560
	1,498,000
	6,300


As at 30 September 2023 and 31 December 2022, the Company have considered that these is no loss of lifetime expected credit losses for trade and other receivable to recognised.
8. INVENTORIES 
	
	In Baht

	
	Consolidated financial statements

	
	At cost
	Allowance for obsolescence of inventories
	Inventories-net

	
	30 September
2023
	31 December 2022
	30 September
2023
	31 December 2022
	30 September
2023
	31 December 2022

	Finished goods                       
	8,320,303
	8,502,815
	(721,854)
	(720,053)
	7,598,449
	7,782,762

	Work in process
	811,966
	814,606
	-
	-
	811,966
	814,606

	Transform raw 

    material
	13,889,029
	19,760,641
	(5,845)
	(24,906)
	13,883,184
	19,735,735

	Raw material
	18,453,603
	17,459,416
	(583,242)
	(299,111)
	17,870,361
	17,160,305

	Packaging and supplies 
	8,868,790
	10,479,417
	(3,083,326)
	(3,477,564)
	5,785,464
	7,001,853

	         Total
	50,343,691
	57,016,895
	(4,394,267)
	(4,521,634)
	45,949,424
	52,495,261


During the current period, the Group reduced cost of inventories by Baht 0.9 million to reflect the net realizable value. This was included in cost of sales. The Group’s has written off defective inventories which reduced cost of inventories in the prior period amounting to Baht 1.0 million.
	
	In Baht

	
	Separate financial statements

	
	At cost
	Allowance for obsolescence of inventories
	Inventories-net

	
	30 September
2023
	31 December 2022
	30 September 2023
	31 December 2022
	30 September
2023
	31 December 2022

	Finished goods                       
	8,169,932
	8,423,844
	(721,854)
	(720,053)
	7,448,078
	7,703,791

	Work in process
	811,966
	814,606
	-
	-
	811,966
	814,606

	Transform raw 

    material
	13,889,029
	19,760,641
	(5,845)
	(24,906)
	13,883,184
	19,735,735

	Raw material
	18,453,603
	17,459,416
	(583,242)
	(299,111)
	17,870,361
	17,160,305

	Packaging and supplies 
	8,868,790
	10,479,417
	(3,083,326)
	(3,477,564)
	5,785,464
	7,001,853

	         Total
	50,193,320
	56,937,924
	(4,394,267)
	(4,521,634)
	45,799,053
	52,416,290


During the current period, the Company reduced cost of inventories by Baht 0.9 million to reflect the net realisable value. This was included in cost of sales. The Company has written off defective inventories which reduced cost of inventories in the prior period amounting to Baht 1.0 million.
9. OTHER FINANCIAL ASSETS
	
	In Baht

	
	Consolidated and Separate financial statements

	
	30 September 2023

	
	Amortised cost
	Fair value through profit or loss
	Fair value through other comprehensive income
	Total

	Other current financial assets
	
	
	
	

	Fixed deposits 12 month
	39,672
	-
	-
	 39,672 

	Unit Trust (in private fund)
	-
	38,348,467
	-
	38,348,467

	Unit Trust
	-
	5,777,451
	-
	5,777,451

	Debt securities (in private fund)
	-
	-
	72,175,998
	72,175,998

	Debt securities
	-
	-
	9,883,912
	9,883,912

	Total
	 39,672 
	44,125,918
	82,059,910
	126,225,500

	Other non - current financial assets
	
	
	
	

	Debt securities (in private fund)
	-
	-
	205,838,151
	205,838,151

	Debt securities
	-
	-
	39,930,361
	39,930,361

	Equity instruments of listed companies 
	-
	-
	51,315,088
	51,315,088

	Total
	-
	-
	297,083,600
	297,083,600

	Total other financial assets
	39,672
	44,125,918
	379,143,510
	423,309,100


	
	In Baht

	
	Consolidated and Separate financial statements

	
	31 December 2022

	
	Amortised cost
	Fair value through profit or loss
	Fair value through other comprehensive income
	Total

	Other current financial assets
	
	
	
	

	Fixed deposits 12 month
	38,872
	-
	-
	 38,872 

	Unit Trust (in private fund)
	-
	 1,883,601 
	-
	 1,883,601 

	Unit Trust
	-
	 33,868,462 
	-
	 33,868,462 

	Debt securities (in private fund)
	-
	-
	61,213,845
	 61,213,845 

	Total
	38,872
	35,752,063
	61,213,845
	97,004,780

	Other non-current financial assets
	
	
	
	

	Debt securities (in private fund)
	-
	-
	241,833,801
	241,833,801

	Debt securities
	-
	-
	49,994,288
	49,994,288

	Equity instruments of listed companies 
	-
	-
	71,407,725
	71,407,725

	Total
	-
	-
	363,235,814
	363,235,814

	Total other financial assets
	38,872
	35,752,063
	424,449,659
	460,240,594


The movement in other financial assets during the nine-month period ended 30 September 2023 are summarised as below.  
	
	
	In Baht

	
	
	Consolidated and Separate financial statements

	
	Measurement of financial assets
	As at 
1 January 2023
	Invested
	Sale and maturity
	Increase (Decrease) in fair value adjustment
	As at                 30 September 2023

	Fixed deposits           12 month
	Amortised cost
	38,872
	800
	-
	-
	39,672

	Debt securities
	Measured at fair value through other comprehensive income
	353,041,934
	82,644,725
	(104,604,308)
	(3,253,929)
	327,828,422

	Unit Trust
	Measured at fair value through profit or loss
	35,752,063
	122,968,055
	(114,531,729)
	(62,471)
	44,125,918

	Equity instruments of listed companies
	Measured at fair value through other comprehensive income
	71,407,725
	19,982,705
	(25,537,144)
	(14,538,198)
	51,315,088

	   Total
	
	460,240,594
	225,596,285
	(244,673,181)
	(17,854,598)
	423,309,100


Details of listed companies' equity instruments measured at fair value through other comprehensive income as at 30 September 2023 and 31 December 2022 are as follows:

	
	
	In Baht

	
	
	Consolidated and Separate financial statements

	
	
	Value of investments
	Dividends income for the 
nine-month periods ended

	Name
	Initials
	30 September 
2023
	31 December 2022
	30 September 
2023
	30 September 
2022

	ELECTRICITY GENERATING PUBLIC COMPANY LIMITED
	EGCO
	11,954,800
	17,043,000
	642,200
	642,200

	PTT EXPLORATION AND
  PRODUCTION PUBLIC  
  COMPANY LIMITED
	PTTEP
	-
	-
	-
	841,800

	RATCH GROUP PUBLIC 
  COMPANY LIMITED
	RATCH
	4,725,000
	6,412,500
	240,000
	255,000

	PTT OIL AND RETAIL BUSINESS PUBLIC COMPANY LIMITED
	OR
	-
	-
	-
	76,000

	THAI OIL PUBLIC COMPANY LIMITED
	TOP
	15,441,688
	22,031,775
	718,574
	200,000

	PTT PUBLIC COMPANY LIMITED
	PTT
	-
	10,640,000
	224,000
	-

	BANPU PUBLIC COMPANY LIMITED
	BANPU
	5,924,000
	10,144,850
	740,500
	-

	BANGKOK BANK PUBLIC COMPANY LIMITED
	BBL
	5,025,000
	5,135,600
	197,100
	-

	STAR PETROLEUM REFINING PUBLIC COMPANY LIMITED
	SPRC
	8,244,600
	-
	135,900
	-

	   Total
	
	51,315,088
	71,407,725
	2,898,274
	2,015,000


In the during the nine-month period ended 30 September 2023, the Company sold the investments in equity designadted at fair value through other comprehensive income, therefore, write-off and transfer of related accounts resulted in Gain on investments in equity as follows:

	
	In Baht

	
	Consolidated and
Separate financial
statements

	Price to sell other financial assets of investments in equity 
	25,604,575

	Less Cost of disposal
	(67,431)

	Net
	25,537,144

	Book value
	

	Cost
	24,575,948

	Increase in fair value adjustment in prior periods
	1,036,252

	Total book value
	25,612,200

	Gain from the disposal of investments in equity carried 
in other comprehensive income for the periods
	(75,056)

	Transfer gain from the disposal of investments in equity to retained earnings
	961,196

	Less  Income tax effect
	(192,239)

	Net
	768,957


Other components of equity - Gain (loss) on measurement of financial assets

The movement in other components of equity during the nine-month period ended 30 September 2023 are summarised as below
	
	In Baht

	
	Consolidated and
Separate financial statements

	 Loss on measurement of financial assets at the beginning of period
	(6,589,453)

	 Less Deferred tax at the beginning of period
	1,317,890

	 Net
	(5,271,563)

	 Transactions during the period - Other comprehensive income for the period
	

	 Loss on investments in debt securities at fair value through 
other comprehensive income
	(3,253,929)

	  Less  Income tax effect
	650,786

	  Net
	(2,603,143)

	Loss on investments in equity designadted at fair value through 
other comprehensive income
	(14,538,198)

	  Less  Income tax effect
	2,907,640

	  Net
	(11,630,558)

	 Transfer gain from the disposal of investments in equity to retained earnings
	

	 Decrease in gain of investments in equity
	(961,196)

	  Less  Income tax effect
	192,239

	  Net
	(768,957)

	 Loss on measurement of financial assets at the end of period
	(25,342,776)

	 Less Deferred tax at the end of period
	5,068,555

	 Net
	(20,274,221)


10. INvestment in subsidiary
10.1 Details of investment in subsidiary
Details of investment in subsidiary as presented in the separate financial statements as at 30 September 2023 and 31 December 2022 are as follows:

	
	In Baht

	Company’s name
	Registered
	Paid-up capital
	Percentage of shareholding (%)
	Carrying amounts based on the    cost method
	Dividends income for the nine-month periods ended 

	
	
	
	
	
	30  September
2023
	30 September 
2022

	Killer T Cell for Pets Co., Ltd.
	10,000,000
	5,000,000
	55
	2,749,990
	318,999
	-


10.2 Details of investment in subsidiary non-controlling interests are as below:
	
	In Baht

	Company’s name
	Proportion of equity interest held by non-controlling interests (%)
	Accumulated balance of non-controlling interests of the subsidiary
	Comprehensive income allocated to non-controlling interests during the period
	Dividend paid to non-controlling interests during the nine-month periods ended

	
	
	30 September 
2023
	31 December 
2022
	30 September 
2023
	30 September 
2023
	30 September 
2023
	30 September 
2022

	Killer T Cell for Pets Co., Ltd.
	45
	3,488,703
	2,529,662
	1,220,042
	141,778
	261,001
	-


Investment and establishment of subsidiary

The Company’s Board of Directors Meeting dated 28 February 2022, the meeting passes a resolution to approve the investment in Killer T Cell for Pets Co., Ltd. by establishment the new company. The new established company’s main objective shall be engages in the business of distribution and marketing of pharmaceutical food supplements in the global animal market. The Company with the registered share capital of Baht 10 million (1,000,000 ordinary shares of Baht 10 par value). On 21 March 2022, such company registered with the Ministry of Commerce. The Company has invested in 549,998 ordinary shares at a par of Baht 10 per share. The subsidiary call-up at Baht 5 per share, totaling Baht 2.7 million, in the proportion of 55% of the ordinary share capital. Subsequently on 1 April 2022.
Dividend payment of subsidiary

On 30 April 2023, the Annual General Shareholders’ meeting of a subsidiary passed a resolution to approve for the annual dividend payment at Baht 0.58 per share to the shareholders of 1 million shares, totaling dividend payment of Baht 0.58 million. The subsidiary paid dividend on 10 May 2023.
10.3 Summarised financial information that based on amounts before inter-company elimination about subsidiary that have material non-controlling

	
	In Baht

	
	Killer T Cell for Pets Co., Ltd.

	
	30 September 
2023
	31 December 2022

	Summarised information about financial position:
	
	

	Statements of financial position
	
	

	Current assets
	8,617,728
	6,035,831

	Non - current assets
	43,401
	37,920

	Current liabilities
	(812,583)
	(409,458)

	Non - current liabilities
	(95,892)
	(42,844)

	Net assets
	7,752,654
	5,621,449


	
	In Baht

	
	Killer T Cell for Pets Co., Ltd.

	
	For the nine-month period ended 30 September 2023
	For the period from 21 March 2022 to 30 September 2022

	Summarised information about comprehensive income
	
	

	Statements of comprehensive income
	
	

	Sales
	7,187,093
	2,625,854

	Other income
	7,511
	487

	Costs of sales
	(2,374,319)
	(857,495)

	Selling expenses
	(34,349)
	(166,694)

	Administrative expenses
	(1,640,398)
	(1,287,089)

	Profit before income tax
	3,145,538
	315,063

	Tax expenses
	(434,333)
	-

	Profit for the period
	2,711,205
	315,063

	Total comprehensive income for the period
	2,711,205
	315,063


11. INVESTMENTS IN ASSOCIATES
	
	Paid-up Capital (In Baht)
	Holdings (%)
	In Baht

	
	
	
	Consolidated financial statements
	Separate financial statements

	
	
	
	
	Net book value - Cost
	Allowance for impairment of investment
	Book value
	Dividends income for the nine-month periods ended

	Name
	Nature of business
	
	
	30 September 2023
	31
December 2022
	30 September 2023
	31
December 2022
	30 September 2023
	31
December 2022
	30 September 2023
	31
December 2022
	30 September 2023
	30 September 2022

	Bim Health Center Co., Ltd.
	Operates as a distributor for products of Asian Phytoceuticals Public Company Limited.
	2,500,000
	49.99
	2,864,581
	1,637,254
	1,249,995
	1,249,995
	-
	-
	1,249,995
	1,249,995
	-
	-

	Hisold Digital Co., Ltd.
	Engaged in business of buying and selling supplements and cosmetics manufactured from natural extracts.
	2,000,000
	49.99
	134,358
	138,888
	999,980
	999,980
	-
	-
	999,980
	999,980
	-
	-

	Total
	
	
	
	2,998,939
	1,776,142
	2,249,975
	2,249,975
	-
	-
	2,249,975
	2,249,975
	-
	-


Share of gain from investment in associates


The Company recognized its share of gain (loss) from investment in the associates in the consolidated financial statements for the three-month and nine-month periods ended 30 September 2023 and 2022, as follows:

	
	In Baht

	
	For the three-month
	For the nine-month

	Name
	2023
	2022
	2023
	2022

	Bim Health Center Co., Ltd.
	534,099
	222,140
	1,227,327
	699,106

	Hisold Digital Co., Ltd.
	25,961
	(17,302)
	(4,530)
	(233,751)

	   Total
	560,060
	204,838
	1,222,797
	465,355


Summary financial information of associates  
	
	In Baht

	
	Bim Health Center Co., Ltd.
	Hisold Digital Co., Ltd.

	
	30 September
 2023
	31 December 2022
	30 September
 2023
	31 December 2022

	Statements of financial position
	
	
	
	

	Current assets
	6,482,570
	4,805,829
	416,878
	322,697

	Non - current assets
	722,859
	379,602
	9,269
	24,316

	Total assets
	7,205,429
	5,185,431
	426,147
	347,013

	Current liabilities
	920,862
	1,030,144
	136,336
	56,449

	Non - current liabilities
	79,080
	79,079
	-
	-

	Total liabilities
	999,942
	1,109,223
	136,336
	56,449

	Net assets (100%)
	6,205,487
	4,076,208
	289,811
	290,564

	Company’s share of net assets (49.99% hold)
	3,102,731
	2,038,096
	144,903
	145,279

	 Elimination of unrealised profit on inventories, 
end of period/year
	(238,150)
	(400,842)
	(10,545)
	(6,391)

	Carrying amount of interest in an associates
	2,864,581
	1,637,254
	134,358
	138,888


	
	In Baht

	
	For the nine-month periods ended 30 September

	
	Bim Health Center Co., Ltd.
	Hisold Digital Co., Ltd.

	
	2023
	2022
	2023
	2022

	Statements of comprehensive income
	
	
	
	

	Sales
	10,115,334
	8,351,541
	1,291,488
	1,477,701

	Interest income
	154,759
	878
	505
	209

	Costs of sales
	(4,898,070)
	(3,665,267)
	(515,187)
	(626,804)

	Selling expenses
	(2,023,144)
	(2,221,047)
	(634,686)
	(1,124,607)

	Administrative expenses
	(894,792)
	(701,951)
	(142,873)
	(223,771)

	Profit (loss) before income tax
	2,454,087
	1,764,154
	(753)
	(497,272)

	Tax expenses
	(324,808)
	(220,148)
	-
	-

	Profit (loss) for the period
	2,129,279
	1,544,006
	(753)
	(497,272)

	Total comprehensive income 
   for the period (100%)
	2,129,279
	1,544,006
	(753)
	(497,272)

	Total comprehensive income 
   for the period (49.99% hold)
	1,064,635
	772,000
	(376)
	(248,632)

	Decrease (increase) in elimination 
   of unrealised profit on inventories
	162,692
	(72,894)
	(4,154)
	14,881

	Company’s share of total comprehensive income
	1,227,327
	699,106
	(4,530)
	(233,751)


12. PROPERTY, PLANT AND EQUIPMENT
	
	In Baht

	
	Consolidated financial statements
	Separate 
financial statements

	 For the nine - month period ended 30 September 2023
	
	

	Net book value, beginning of period
	50,348,700
	50,319,349

	Acquisition of assets
	3,245,915
	3,245,915

	Disposals
	(2,477)
	(2,477)

	Depreciation
	(5,124,713)
	(5,119,584)

	Net book value, end of period
	48,467,425
	48,443,203


As at 30 September 2023 certain asset items of the Group has been fully depreciated. The gross carrying amount before deducting accumulated depreciation of those assets amounted to Baht 71.2 million (31 December 2022 : Baht 70.3 million).
13. RIGHT-OF-USE ASSETS
	

	In Baht

	
	Consolidated and

Separate financial statements

	For the nine - month period ended 30 September 2023
	

	Net book value, beginning of period
	13,675,852

	Depreciation
	(11,596,356)

	Net book value, end of period
	2,079,496


14. INTANGIBLE ASSETS

	

	In Baht

	
	Consolidated and

Separate financial statements

	For the nine - month period ended 30 September 2023
	

	Net book value, beginning of period
	236,154

	Increase during period
	724,000

	Amortization
	(126,828)

	Net book value, end of period
	833,326


15. TRADE AND OTHER PAYABLES

	
	In Baht

	
	Consolidated financial statements
	Separate financial 
statements

	
	30 September
2023
	31 December 2022
	30 September
2023
	31 December 2022

	 Trade accounts payable
	1,095,648
	635,842
	1,095,648
	605,791

	Other payables - related parties (Note 5.2)
	997,770
	669,866
	997,770
	669,866

	Payable from acquisition of assets
	120,696
	-
	120,696
	-

	 Accrued expenses
	15,418,250
	13,790,508
	15,418,250
	13,788,368

	 Advance received from sales of goods
	258,592
	307,293
	258,592
	307,293

	Payable from acquisition of other 
      financial assets
	4,985,791
	-
	4,985,791
	-

	 Others
	855,274
	1,763,006
	815,774
	1,763,006

	Total
	23,732,021
	17,166,515
	23,692,521
	17,134,324


16. LEASE LIABILITIES
	
	In Baht

	
	Consolidated and Separate financial statements

	
	30 September 2023
	31 December 2022

	Lease liabilities
	2,184,130
	14,057,233

	Less Deferred interest expense
	(58,915)
	(237,734)

	Total
	2,125,215
	13,819,499

	Less Current portion
	(1,799,068)
	(12,204,106)

	Lease liabilities - net of current portion
	326,147
	1,615,393


The Company has entered into the lease agreements of building for use in their operation. The terms of the agreements are generally 3 years.

Future minimum lease payments required under the lease agreements were as follows:

	
	In Baht

	
	Consolidated and Separate financial statements

	
	30 September 2023

	
	Less than 1 year
	1 - 5 years
	Total

	Future minimum lease payments
	1,855,192
	328,938
	2,184,130

	Deferred interest expenses
	(56,124)
	(2,791)
	(58,915)

	Present value of future minimum lease payments
	1,799,068
	326,147
	2,125,215


	
	In Baht

	
	Consolidated and Separate financial statements

	
	31 December 2022

	
	Less than 1 year
	1 - 5 years
	Total

	Future minimum lease payments
	12,404,331
	1,652,902
	14,057,233

	Deferred interest expenses
	(200,225)
	(37,509)
	(237,734)

	Present value of future minimum lease payments
	12,204,106
	1,615,393
	13,819,499


The movements of lease liabilities for the nine-month periods ended 30 September 2023, are presented below:
	
	In Baht

	
	Consolidated and Separate financial statements

	Balance, beginning of the periods
	13,819,499

	Payments
	(11,694,284)

	Balance as at the end of periods
	2,125,215


For the nine-month periods ended 30 September 2023 expenses related to the lease agreements, recognised in profit or loss as follows:
	
	In Baht

	
	Consolidated and Separate financial statements

	Depreciation of right-of-use assets
	11,596,356

	Interest expense on lease liabilities
	178,820

	Expense relating to short-term lease
	531,000

	Expense relating to leases of low-value assets
	229,860

	Total
	12,536,036


On 1 August 2023, the Company entered into leasing and service agreement, the terms of the agreement is 3 years, which will be effective from 1 October 2023 to 30 September 2026. The rental according to the contract must be paid in the future in the amount of Baht 39.9 million consisting of rent that must be paid within first year in the amount of Baht 13.3 million and within second-third years in the amount of Baht 26.6 million. The Company will record such transection as rights of use, assets and lease liabilities on the effective date of the agreement.
17. EMPLOYEE BENEFIT OBLIGATIONS

Movements of the employee benefit obligation account during the nine-month period ended 30 September 2023 are summarised below.
	
	In Baht

	
	Consolidated financial statements
	Separate financial statements

	Beginning as at 1 January 2023
	18,891,747
	18,848,903

	Included in profit or loss:
	
	

	   Service costs

	943,171
	890,123

	   Interest on obligation
	321,770
	321,770

	   Total
	1,264,941
	1,211,893

	Ended as at 30 September 2023
	20,156,688
	20,060,796


18. DIVIDENDS PAID
Dividends paid in 2023 and 2022 are as follows:
	

	In Baht

	
	Consolidated and                              Separate financial statements

	
	Approved by
	Cash dividend paid
	Dividend per share

	Dividend for year 2022
	Annual General Meeting of the shareholders on 26 April 2023
	92,937,538
	0.1550

	Dividend for year 2021
	Annual General Meeting of the shareholders on 18 April 2022
	73,990,270
	0.1234


19. FINANCE INCOME
Finance income for the three-month periods ended 30 September 2023 and 2022 are as follows:
	
	In Baht

	
	Consolidated financial statements
	Separate financial      statements

	
	2023
	2022
	2023
	2022

	Gain (loss) on sale of other financial assets
	172,303
	(93,568)
	172,303
	(93,568)

	Unrealized gain from changes 

   in fair value
	85,139
	56,097
	85,139
	56,097

	Interest income
	2,909,127
	2,205,013
	2,909,127
	2,205,013

	Dividends income of financial 

   assets
	824,980
	441,100
	824,980
	441,100

	Total
	3,991,549
	2,608,642
	3,991,549
	2,608,642


Finance income for the nine-month periods ended 30 September 2023 and 2022 are as follows:
	
	In Baht

	
	Consolidated financial statements
	Separate financial    statements

	
	2023
	2022
	2023
	2022

	Gain (loss) on sale of other financial assets
	429,827
	(199,389)
	429,827
	(199,389)

	Unrealized gain (loss) from changes 

   in fair value
	(62,471)
	48,464
	(62,471)
	48,464

	Dividends income from investments 
   in subsidiary
	-
	-
	318,999
	-

	Interest income
	8,921,183
	6,532,288
	8,913,676
	6,531,802

	Dividends income of other financial 

   assets
	2,898,274
	2,015,000
	2,898,274
	2,015,000

	Total
	12,186,813
	8,396,363
	12,498,305
	8,395,877


20. INCOME TAX
Income tax expenses for the three-month periods ended 30 September 2023 and 2022 are as follows:

	
	In Baht

	
	Consolidated financial statements
	Separate financial statements

	

	2023
	2022
	2023
	2022

	Current income tax 
	
	
	
	

	    Corporate income tax charge for the periods
	5,868,164
	4,674,145
	5,684,475
	4,674,145

	Deferred tax
	
	
	
	

	  Relating to origination and reversal of 
     temporary differences
	(123,192)
	(184,377)
	(119,655)
	(184,377)

	Income tax expense presented in profit or loss
	5,744,972
	4,489,768
	5,564,820
	4,489,768

	Other comprehensive income tax
	
	
	
	

	    Loss on change in value of debt securities
	(244,654)
	(52,506)
	(244,654)
	(52,506)

	    Gain (loss) on change in value of investments 

        in equity
	139,140
	(191,315)
	139,140
	(191,315)

	    Total
	(105,514)
	(243,821)
	(105,514)
	(243,821)


Income tax expenses for the nine-month periods ended 30 September 2023 and 2022 are as follows:
	
	In Baht

	
	Consolidated financial statements
	Separate financial statements

	

	2023
	2022
	2023
	2022

	Current income tax
	
	
	
	

	    Corporate income tax charge for the periods
	19,786,069
	13,050,209
	19,341,125
	13,050,209

	Deferred tax
	
	
	
	

	  Relating to origination and reversal of 
     temporary differences
	(147,451)
	(226,514)
	(136,841)
	(226,514)

	Income tax expense presented in profit or loss
	19,638,618
	12,823,695
	19,204,284
	12,823,695


	
	In Baht

	
	Consolidated financial statements
	Separate financial statements

	

	2023
	2022
	2023
	2022

	Other comprehensive income tax
	
	
	
	

	    Loss on change in value of debt securities
	(650,786)
	(1,595,958)
	(650,786)
	(1,595,958)

	    Gain (loss) on change in value of investments 

        in equity
	(2,907,640)
	1,586,625
	(2,907,640)
	1,586,625

	    Total
	(3,558,426)
	(9,333)
	(3,558,426)
	(9,333)


Deferred tax assets and liabilities are presented in the statements of financial position as at 30 September 2023 and 31 December 2022 are as follows:
	
	In Baht

	
	Consolidated financial statements
	Separate financial 
statements

	

	30 September 
2023
	31 December 2022
	30 September 
2023
	31 December 2022

	Deferred tax assets
	
	
	
	

	Allowance for obsolescence of inventories
	878,853
	904,327
	878,853
	904,327

	Employee benefit obligations
	4,031,338
	3,778,349
	4,012,159
	3,769,780

	Provisions
	37,585
	110,558
	37,585
	110,558

	Lease liabilities 
	16,130
	171,813
	16,130
	171,813

	Provision for dismantling cost
	800,620
	664,523
	800,620
	664,523

	Unrealized loss from changing value 

   on other financial assets
	5,264,731
	1,514,066
	5,264,731
	1,514,066

	Total deferred tax assets
	11,029,257
	7,143,636
	11,010,078
	7,135,067

	Deferred tax liabilities
	
	
	
	

	Unrealized gain from changing value 

   on other financial assets
	22,255
	34,750
	22,255
	34,750

	Total deferred tax liabilities
	22,255
	34,750
	22,255
	34,750

	Deferred tax assets - Net
	11,007,002
	7,108,886
	10,987,823
	7,100,317


21. SEGMENT INFORMATION
Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance.

The Company operates business of manufacturing and distribution of dietary supplement from herb.  The management has considered this operation to be supported to each other. The Company operates in one geographical area in Thailand. Therefore, revenue from operation and all assets in the financial statement involve in one business and geographical. 
The Group’s main revenue is derived from sale of goods and have timing of revenue recognition only at the point in time.

For the three-month and nine-month periods ended 30 September 2023, the Group has from domestic sale and export sale. domestic revenue 88.5% and 95.9% (2022: 99.5% and 99.5%), export revenue 11.5% and 4.1% (2022: 0.5% and 0.5%) of total sales revenues.
For the three-month and nine-month periods ended 30 September 2023, the Company has from domestic sale and export sale. domestic revenue 88.3% and 95.8% (2022: 99.5% and 99.5%), export revenue 11.7% and 4.2% (2022: 0.5% and 0.5%) of total sales revenues.
22. PROMOTIONAL PRIVILEGES
The Company was granted certain privileges on its manufactures and distributing electric motors pursuant to the Investment Promotion Act B.E. 2520, subjected to certain imposed conditions, the privileges included among the others as follows :
According to investment promotion certificate number 66-0970-2-04-1-0, the Company is exempt from corporate income tax on the net profit generated from business operations that have received investment promotion, in the proportion of 50% of the investment made for efficiency improvement, excluding land and working capital. This tax exemption has a three-year duration, and the exempted corporate income tax has a cap of 1,250,000 Baht, counted from the date of income earned after receiving the investment promotion certificate (19 July 2023). For the quarterly and annual periods ending on 30 September 2023, the Company has already utilized this tax incentive in the amount of 1,250,000 Baht, which is the full tax amount allowable by the incentive based on the investment made
As a promoted industry, the Company must comply with certain conditions and restrictions provided for the promotional certificate.

23. COMMITMENTS AND CONTINGENT LIABILITIES

23.1  Operating lease commitments and service agreements

As at 30 September 2023 and 31 December 2022, the Company has commitment on rental and service agreements are as follows:
	
	In Million Baht

	
	30 September 2023
	31 December 2022

	Within 1 year
	0.4
	0.3


23.2 Contingent liabilities

As at 30 September 2023 and 31 December 2022, the Company has contingent liabilities for letters of guarantee issued by banks to government and private agency amounting to Baht 0.5 million, which are pledged by fixed deposits of the Company.
23.3 Capital Commitments 

As at 30 September 2023, the Company had capital commitments of approximately Baht 0.03 million relating to the equipment. (31 December 2022 , the Company had capital commitments of approximately Baht 0.3 million relating to the computer software).
24. LEVEL OF FAIR VALUE
As at 30 September 2023 and 31 December 2022, the Company had certain assets and liabilities that were measured or disclosed at fair value using different levels inputs as follows:

	
	In Million Baht

	
	Level 1
	Level 2
	Total

	
	30 September
2023
	31 December
2022
	30 September
2023
	31 December 
2022
	30 September
2023
	31 December 
2022

	Assets measured at fair value
	
	
	
	
	
	

	Debt securities
	-
	-
	327.8
	353.0
	327.8
	353.0

	Unit Trust
	-
	-
	44.1
	35.8
	44.1
	35.8

	Equity instruments of listed 
   companies
	51.3
	71.4
	-
	-
	51.3
	71.4


25. APPROVAL OF INTERIM FINANCIAL STATEMENTS

These interim financial statements have been approved by the Company’s Board of Directors on 10 November 2023.
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